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Forward Looking Statements

Certain of the statements contained in this presentation

are forward -looking statements which involve known and
unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements of the
Company, or industry results, to be materially different from
any future results, performance or achievements expressed
or implied by such forward -looking statements.




About ICo Therapeutics

A Targeting ocular diseases
A Riskmitigated business model

0 Acquire promising drug candidates with identified
targets and demonstration of systemic safety

0 Develop novel reformulations of drugs

0 Expand and create new indications for drugs
A Broad product pipeline

0 Focused on underserved markets

0 Compelling early data
A Efficient use of capital
A Experienced management & board




ICo Pipeline

D eve I O p m e nt (secondary indications)

Positive safety & efficacy trends

Secondary indication: wet age -related macular
degeneration

Reformulated Amphotericin B
Secondary indication: Multiple use
delivery platform

Encouraging preclinical/clinical trends
Wet Age-Related Macular Degeneration
Secondary indication: Vernal and Atopic
Keratoconjunctivitis




ICod007

for the treatment of

DME



Diabetic Macular Edema

A eading cause of blindness in
- working age adults

roliferation of new blood vessels
s B which are permeable allows blood to

leak into retinal area, causing
Abnormal Retina swelling and deformation

ACurrent treatments:
2 : Aanti VEGF
- - R Asteroids
| - . Aaser

Normal Retina




Validated Therapeutic Arena

Pfizer =QSI Santen Novartis

Eyetech Macusight Genentech
(WAMD & DME) (WAMD & DME) (WAMD & DME)

Bayer Sanofi-Aventis Alcon

Regeneron Fovea AstraZeneca
(WAMD & DME) (DME & Other Ophthalmic Therapies) (Ophthalmic Uses for Pipeline)

Alcon Novartis Merck
ESBATech Alcon Sirna
(Ophthalmic Platform) (Ocular Drug and Device Pipeline) (WAMD)

DME = diabetic macular edema

WAMD = wet agerelated macular degeneration



Market Opportunity

U.S. Diabetes 40
Patients million O/
0 .
10 Penetration
$5OO VI

Leading cause of blindness in

working age adults Assumptions:

1.6 million DME patients today



Competitive Landscape

Category Product Stage | Comments
Approved  Standard of care for DME

Avastin Off Label No label for DME or wAMD, frequent injections

Macugen Phase 3 Frequent injections, only targets VEGF165 subtype
Anti-VEGE F t injecti VEGF but target th

Lucentis Phase 3 requent injections, pan ut targets no other pro -

angiogenic factors
VEGFTRAP Phase 2 OMe tood competitor to Luce

lluvien, Ozurdex
Steroids

Triamcinolone, etc.

Phase 3

Off label

BRVO & CRVO approval for Ozurdex, steroid side effects

Steroid side effects include glaucoma and cataracts
Laser remains gold standard in longitudinal comparison




A Novel treatment specific for DME

A Mechanism of Action: c-raf kinase-targeted
antisense

A How it improves on current treatments
0 Different signaling pathway, multiple targets
0 Longer half-life may mean fewer injections

0 Easy to manufacture, potential for higher
margins




Phase 1 Trial Design

Design Primary Endpoint

0 Open label Safety & TOIGrabIIIty

5 Single injection of iCo -007 |IRAECUNEN LI Al

d Non-responders to

previous treatment Secondary Endpoint

d Ascending dose ranging Retinal Thickness & Visual Acuity

d 15 patients 0 iCo has seen encouraging trends
that warrant further investigation

d 6 month follow -up
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Phase 1 Data: Cohorts 1, 2 and 3

110ug dose 350ug dose
(sample patient) (sample patient)

700ug dose
(sample patient)

Baseline

379

microns

6 months

391 867
microns microns
228 124
microns microns

Delta: 149 microns Delta: 163 microns

The number of patients in study is low, statistical significance cannot be inferred

Delta: 743 microns
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